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BY THE SMITH GROUP

5 Things to Do for a 
Better Tax Year

FINANCIAL FOCUS

THE SMITH GROUP | WWW.TSGWEALTH.COM
Financial planning and Investment Advisory services offered through Integrated 

Planning LLC (IPL), a Registered Investment Advisor in the State of South 
Carolina. For more information, please visit www.adviserinfo.sec.gov.

As we approach the end of the 
year, many people are starting 
to think of their New Year’s 

resolutions and reflect on how the 
year went. Although Tax Day seems 
ages away, there are several things 
you can do now, and throughout 
next year, to ensure you will have 
a better tax outcome than years 
past. Tax planning allows you to 
take advantage of opportunities that 
could save you money now, next tax 
season, and in retirement. Here are 
our top 5 suggestions for a better 
tax year:

Withhold the Correct Amount 
from your Paycheck 
One of the simplest ways to improve 
your tax situation is to make sure 
you are withholding the correct 
amounts from your paycheck, or 
for retirees, withholding correctly 
on distributions. Over-withholding 
could result in a big refund during 
tax season, but what it really means 
is that you gave the government an 
interest-free loan. (Just a guess, 
but they probably wouldn’t do the 
same for you.) We understand some 
people use this as a forced savings 
account, but the actual interest you 
can earn in a savings account on that 
extra income is more than you will 
get from the government. On the flip 
side, under-withholding could create 
a tax liability that can quickly get 
out of hand, especially since the IRS 
can charge interest on your balance. 
Remember, the goal is to break even.

Putting Money Away in a 
Qualified Retirement Plan 
This has two benefits. First, it 
improves your chances of being 
able to retire comfortably. Second, 
whatever you put into a qualified 
retirement plan reduces your tax 
liability. You have until December 
31st to contribute up to $22,500 for 
the year into a qualified employer 
plan and an additional $7,500 
if you are over age 50. 1 These 
numbers are likely to go up for 
next year, so make sure you update 
your contributions accordingly.

Bracket Bumping 
Knowing where you fall within 
your tax bracket is critical. It 
presents a plethora of tax planning 
solutions that can potentially save 
you money come next tax season or 
allow you to convert fully taxable 
investments into tax-free or tax-
advantaged investments. If taxes 
are expected to be higher in your 
retirement and you can convert 
taxable assets, to tax-free assets, at a 
lower rate now, why wouldn’t you?

Control Investment Income 
Make sure your advisor and tax 
planner are on the same page when 
it comes to tax planning. Dividends 
and capital gains that you are not 
actually pocketing can cost you 
money in taxes at the end of the 
year. Tax-loss harvesting and asset 
location can help solve this problem, 
but it takes a coordinated effort.

Understand the Income Rules 
for Social Security Taxation 
If you are collecting Social Security 
prior to your full retirement age and 
still working, you will be subject to 
an annual earnings test. In 2023 you 
could earn up to $21,240 annually 
before $1 of benefits are withheld for 
every $2 of earnings above that limit. 
In addition to the earnings test, your 
combined income affects how much 
of your benefit is taxable. Your Social 
Security benefits can be tax-free or 
taxed up to 85% depending on your 
filing status and combined income.2

Taking a proactive tax-planning 
approach can help you minimize 
your taxes. There are several 
strategies that you can use to reduce 
your taxes, and it’s important to 
be familiar with all of them. The 
most important thing is to start 
planning early and to stay organized. 
Working with a tax professional can 
help you navigate the complexity 
of the US income tax system.

1. https/www.irs.gov/retirement-
plans/plan-participant-employee/
retirement-topics-contributions
2. https/www.ssa.gov/benefits/
retirement/planner/taxes.html
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Are you interested in getting to know the science 
and engineering education leader in the CSRA? 
Augusta Preparatory Day School is holding an 

Open House from 9 to 11 AM on Friday, November 10 
to showcase the cutting-edge education available to 
students in the area. Parents can learn about the W. 
Rodger Giles Institute, a new science and engineering 
facility that prepares students for the STEM workplaces 
of the future.

Among the several incredible features this building 
will bring, students of all ages can look forward to 
state-of-the-art robotics and engineering labs, a new 
cyberteam competition room, and coding classroom. 
Students will also have access to Augusta’s first 
K–12 virtual reality lab, a small cafe, and an outdoor 
classroom space. Augusta Prep is at 285 Flowing 
Wells Road, Martinez. If you would like to attend Open 
House to learn more, please register at AugustaPrep.
org or call 706-863-1906.

AUGUSTA PREP
LOCAL LIVING

(803) 617-7611  •  AIKENEYECARE.COM  •  967 DOUGHERTY RD. AIKEN, SC 29803

GLASSES  •  CONTACTS 

For All Your Family’s Eye Care Needs!

EYE HEALTH & MORE!

DR. LORI ROBERTS HAUSER
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as well as post-traumatic reconstruction, including 
corrective osteotomies and fusion of post-traumatic 
arthritis for functional rehabilitation and pain relief.

Overall, his specialties include Achilles tendon 
disorders, ankle arthroscopy, ankle replacement, ankle 
sprains and instability, flat foot reconstruction due to 
either tendinitis or structural abnormalities, foot and 
ankle arthritis, and trauma and forefoot disorders, 
including surgical correction of hallux valgus (bunion) 
deformities and hammertoe deformity treatment.

“Sports medicine, including all types of ankle 
injuries and Achilles tendon and peroneal disorders, 
is a particular interest,” says Dr. Marks. “My interests 
also include arthroscopic and minimally invasive tendon 
and ligament repairs. Whenever possible, the focus of 
my care is on functional, nonoperative treatment.”

Additionally, Dr. Marks has a special focus on joint 
preservation in the form of ankle replacement surgery and 
first metatarsal phalangeal (MTP) joint resurfacing to treat 
arthritis of the big toe. His research and outcome studies 
with ankle replacement are nationally recognized. *

“Limb salvage is another important component of 
my practice to treat neuropathic limbs and limbs at risk, 
particularly in the diabetic population,” says Dr. Marks.

“Patient-centered care is key to a successful 
relationship with my patients,” he adds. “I am 
empathetic to the needs of my patients, and I 
stress education and shared decision making. My 
orthopedic surgery partners, Doctors Jesus Castillo 
and Gregory Kalv, also share this philosophy.”

Born, raised and educated in the Philadelphia region, 
Dr. Marks is thrilled to be living in Aiken and is excited 
for the growth and excellence in orthopedic care within 
the Aiken community. He enjoys hunting activities and 
is an enthusiastic supporter of his wife’s equestrian 
interests. The couple spends their free time hiking 
through the Hitchcock Woods with their two dogs.

To schedule an appointment with Dr. Marks 
and learn more about Aiken Physicians 
Alliance Orthopedics, call (803) 761-
9191 or visit aikenphysicians.com. 

*Marks RM: “Mid-Term Prospective Clinical and 
Radiographic Outcomes of a Modern Fixed-Bearing 
Total Ankle Arthroplasty.” Journal of Foot and 
Ankle Surgery; 58(6): 1169-1176, October 2019. 

For language assistance, disability accommodations 
and the nondiscrimination notice, visit our website.

Orthopedic specialty services continue to grow with the 
arrival of board-certified orthopedic surgeon Richard 
Marks, MD, FACS, to Aiken Physicians Alliance.

“The support and commitment from administration 
to develop and grow orthopedic services for the Aiken 
community was a huge attraction,” says Dr. Marks, who 
most recently practiced in Columbia, South Carolina.

Dr. Marks has experience with caring for both 
elite athletes and weekend warriors of all ages. He 
has cared for athletes in professional football, Major 
League Baseball and Division I colleges, as well as 
dancers in professional and youth ballet troupes.

FOOT AND ANKLE CARE 
Dr. Marks specializes in comprehensive orthopedic care 
and has a strong subspecialty practice in the treatment of 
disorders related to the foot and ankle, ranging from strains 
and sprains to advanced arthritic reconstruction. He also has 
extensive experience with all facets of foot and ankle trauma 

BY AIKEN PHYSICIANS ALLIANCE 

Orthopedic Surgeon Brings Foot and 
Ankle Care to Aiken Community

HEALTHY LIVING

NUMISMATIC
PROFESSIONAL

BUYING & SELLING US Coins & Currency
(NEW Higher Prices Paid)

Gold\Silver Bullion\Scrap Gold
Top $ For Collection

706.210.5486  |  augustacoinexchange.com  |  4015 Washington Rd. Suite L

AUGUSTA COIN EXCHANGE

MEMBER,  ANA-R  147538,  PCGS,  NGC,PMG,CAC, ICTA,SCNA &JRCS

For Confidential Consultation
call or visit John Rusinko

Martinez, GA

WE BUILD OUR REPUTATION
ONE FRAME AT A TIME

CUSTOM FRAMING, MIRRORS AND ART

Our showroom has the largest
selection of frames in the CSR

Trusted with your memories for over 50 years

706.738.5529  •  theframeshoppeaugusta.com
1542 Walton Way Augusta, GA 30904

Over 30 years in business
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AIKEN (803) 641-6700
www.maxwelllawfirm.com

225 Chesterfield St. NW
Aiken, SC 29801

AUTO ACCIDENTS
PERSONAL INJURY | ON THE JOB INJURIES

SLIPS & FALLS | DOG BITES
WILLS & ESTATE PLANNING

JEANNE NORRIS CHRISTY TYNER ZACHARY MOULTONRONALD MAXWELL
Ronnie has practiced law in Aiken since 
1978 and focuses on all personal injury 
matters, and he has tried over 200 cases 
during the course of his career. Ronnie has 
served as President of both the South 
Carolina Trial Lawyers Association and the 
Injured Workers’ Advocates. Locally, 
Ronnie has been involved with Aiken City 
Council, United Way of Aiken County, 
American Cancer Society, Aiken and 
North Augusta Chamber of Commerce, 
and Children’s Place. He was named 
Lawyer of the Year by Best Lawyers for the 
Augusta Region and received the Matthew 
J. Perry Public Service award from the 
South Carolina Association of Justice.

Jeanne Townes Norris is an Aiken 
native and joined the Maxwell Law 
Firm in 2006. She practices in the 
areas of workers’ compensation/on 
the job injuries and personal injury. 
Jeanne is admitted to practice in 
both state and federal court in SC 
and is a certified mediator. She 
previously served on the South 
Carolina Bar’s Workers’ 
Compensation Council and 
currently serves on the Executive 
Committee of the Injured Workers’ 
Advocates Organization. Locally, 
she is former past President and 
current member of the Children’s 
Place, Inc. Board.

Christy Chapman Tyner is a native 
of Aiken, South Carolina and joined 
the Maxwell Law Firm in 2005. She 
focuses on Plaintiffs personal injury, 
handling matters such as motor 
vehicle collisions, dog bite/attack 
cases, and slip and fall cases. Christy 
is admitted to practice in both state 
and federal court. She serves on the 
Board for the South Carolina 
Association of Justice and is 
co-chair for the Professional 
Division of the United Way.

Zachary (Zack) Moulton is a native 
of Aiken County and joined the 
Maxwell Law Firm in 2017. Zack 
focuses on all personal injury 
matters, and he handles probate and 
estate planning matters including 
wills, trusts, estate administration, 
and probate litigation. He currently 
serves as the Second Circuit 
Representative for the Young 
Lawyers Division of the South 
Carolina Bar Association and as a 
Section Council Member for the 
Probate, Estate, and Trusts Section 
of the South Carolina Bar.

THE SMART CHOICE

Meybohm
REAL ESTATE

Downtown Aiken
Donna Taylor 

V.P., Associate Broker, 
REALTOR® 

803-640-9423

Terry Kneece 
REALTOR® 

803-507-1106

RATING:

dtaylor@homesofaiken.com

Terry
Kneece Donna

Taylor
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Photography by: 
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Left to right: Kim Hawley, Tucker Hawley, Roofus Hawley (dog), and Billy Hawley.
www.southpointconstruction.net  |  803-648-9399.

Left to right: Kim Hawley, Tucker Hawley, Roofus Hawley (dog), and Billy Hawley.
www.southpointconstruction.net  |  803-648-9399.

Roofs | Gutters | Windows

AAddrddresesss NeigNeighborhoodhborhood LisList Pt Pricricee SSale Pale Pricricee Sold DSold Daattee DOMDOM BedsBeds BBaathsths SSqFqFtt CCitityy
409 Chrysalis Bend Woodside Plantation $636,900 $636,900 07/17/23 0 3 2 2,375 Aiken
240 Willow Lake Drive Woodside Plantation $509,000 $490,000 07/18/23 150 4 2.5 2,440 Aiken
220 Bluet Loop Woodside Plantation $559,000 $559,000 07/20/23 29 3 2 1,979 Aiken
754 Burden Lake Road Woodside Plantation $645,000 $668,500 07/20/23 24 3 3.5 3,704 Aiken
3 Pine Needle Road Woodside Plantation $459,000 $445,000 07/24/23 176 4 2.5 2,355 Aiken
111 Longwood Green Court Woodside Plantation $625,000 $580,000 07/27/23 96 3 3 4,497 Aiken
218 Birch Tree Circle Woodside Plantation $490,000 $502,000 07/28/23 202 4 3.5 3,188 Aiken
1022 Anderson Mill Road Woodside Plantation $825,000 $825,000 07/28/23 23 3 2.5 2,509 Aiken
190 Cottonwood Creek Lane Woodside Plantation $409,900 $409,900 08/01/23 98 3 2.5 2,541 Aiken
172 Silver Meadow Court Woodside Plantation $639,000 $629,000 08/01/23 59 3 3.5 3,072 Aiken
115 Scotch Pine Court Woodside Plantation $589,000 $566,500 08/04/23 130 4 3.5 4,626 Aiken
119 Summer Squall Lane Woodside Plantation $689,000 $660,000 08/17/23 68 3 3.5 3,173 Aiken
141 Charles Towne Place Woodside Plantation $575,000 $575,000 08/18/23 38 3 3 2,762 Aiken
910 Holley Lake Road Woodside Plantation $529,000 $529,000 08/22/23 36 3 2.5 2,542 Aiken
146 Mockernut Circle Woodside Plantation $600,000 $582,500 08/24/23 243 3 3 4,356 Aiken
248 Forest Pines Road Woodside Plantation $495,000 $500,000 08/24/23 39 3 2 2,631 Aiken
110 Green Ash Court Woodside Plantation $449,000 $446,400 08/25/23 70 3 2 1,980 Aiken
236 Boxelder Drive Woodside Plantation $624,900 $580,000 08/28/23 45 4 3.5 3,439 Aiken
114 Periwinkle Court Woodside Plantation $619,000 $600,000 08/30/23 53 3 2.5 2,650 Aiken
126 Cameron Alley Woodside Plantation $775,000 $767,250 08/31/23 2 3 2.5 2,805 Aiken

The information contained herein has been obtained through sources deemed reliable by The N2 Company, but cannot be guaranteed for its accuracy.
Any information of special interest should be obtained through independent verification.
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